ARTICLE 9B:

ARTICLE 9B: To see if the Town will vote to appropriate from the
Community Preservation Fund the sum of $1,400,000.00 as a grant o the
Plymouth Housing Authority for the purpose of acquisition, creation,
preservation and support of community housing, particularly 24 units of
rental housing on property located at 550 — 558 State Road, and in
connection therewith, to authorize the Board of Selectmen to acquire,
pursuant to G.L. ¢. 44B Section 12 and G.L. c. 184 Sections 31-33, an
affordable housing restriction in such property, or take any other action
relative thereto.

COMMUNITY PRESERVATION COMMITTEE

RECOMMENDATION: 1,400,000 Approval (11-1-0)

The Advisory & Finance Committee recommends Town Meeting approve
Article 9B. Approval of this article would authorize $1,400,000 of
Community Preservation funds be granted to the Plymouth Housing
Authority for acquiring an affordable housing restriction for 24 units of
rental housing property at 550 — 558 State Road and to authorize the Board
of Selectmen to accept the affordable housing restriction. This is a private
public partnership, which would create much needed affordable housing in
a cost-efficient way.




MEMO

TO: Town Meeting, Board of Selectmen, and the Advisory & Finance Committee
From: The Community Preservation Committee

Date: Friday Avgust 24, 2018

Re: ANNUAL SATM 2018: CPA Article 9B

ARTICLE 9B: To see if thie Town will vole to raise Community Preservation receipts or transfef
from Comumiunity Preservation available furids the sum of $1 ;400,000.00 to grant to the Plymouth
Housing Authority for the purpose of acguiring an affordable housing restriction pursuant to G.L.
¢. 448 Section 12 and G.L. ¢, 184 Sections 31-33 for 24 units of rental housing on property
located at 550 — 558 State Road and further to authorize the Board of Selectmen to accept the
affordable housing restriction, or take any other action relative thereto.

COMMUNITY PRESERVATION COMMITTEE

CPC RECOMMENDATION: Approval (unanimous)
Thé Comminity Preservation Committée-yoted unanimously Article 9B at its meeting held Thursday
Avgust 23, 2018

SUMMARY & INTENT:

'The Community Preservaticn Committee is recommending this Article to Fall Town Mesting 2018.to
utilize CPA Affordable Housing Funds to buy down 24 units of housing from market rate to 24 deed
residcted affordable Housing. This is a private public partership, which would create much-needed
affordable housing in'a cost efficient way. The Plymouth Housing Authority will still be required to
qualify all tenants for each unit.

The citrrent owner of 550-558 State Rd has perrits for 24 twa-bedroom market rate unitsin two buildings.
The approved plai would be revised to reduce the number of new butldings on the site from two to one
with 16 one-bedréom units of affordable housing in the new building and 5 one-bedroom and 2 two-
bedroom units in the existing building,



TOWN OF PLYMOUTH

COMMUNITY PRESERVATION
COMMITTEE

MEMO

TO: Town Meeting, Board of Selectmen, and the Advisory & Finance Committee
From: The Community Preservation Committee

Date: Friday August 24,2018

Re: ANNUAL SATM 2018: CPA Article 9B

ARTICLE 9B: To see if the Town will vote to raise Community Preservation receipts or transfer
from Community Preservation available funds the sum of $1,400,000.00 to grant to the Plymouth
Housing Authority for the purpose of acquiring an affordable housing restriction pursuant to G.L.
c. 44B Section 12 and G.L. c. 184 Sections 31-33 for 24 units of rental housing on property
located at 550 — 558 State Road and further to authorize the Board of Selectmen to accept the
affordable housing restriction, or take any other action relative thereto.

COMMUNITY PRESERVATION COMMITTEE

CPC RECOMMENDATION: Approval (unanimous)
The Community Preservation Committee voted unanimously Article 9B at its meeting held Thursday
August 23,2018

SUMMARY & INTENT:

The Community Preservation Commiitee is recommending this Article to Fall Town Meeting 2018 to
utilize CPA Affordable Housing Funds to buy down 24 units of housing from market rate to 24 deed
restricted affordable housing. This is a private public partnership, which would create much-needed
affordable housing in a cost efficient way. The Plymouth Housing Authority will still be required to
qualify all tenants for each unit.

The current owner of 550-558 State Rd has permits for 24 two-bedroom market rate units in two buildings.
The approved plan would be revised to reduce the number of new buildings on the site from two to one
with 16 one-bedroom units of affordable housing in the new building and 5 one-bedroom and 2 two-
bedroom units in the existing building.



Plymouth Community Preservation Committee
FISCAL YEAR 2018-2019 APPLICATION

FISCAL YEAR 2018-2019 APPLICATION

Kt oty ot s74 she Ped

. o0
CPA Funding requested: $ IjLHjO; OU%" "~ ifthe amount is unknown, will an appraisal be needed?

Project Name:

QY QN (If yes see page 14 of the appraisal process)

Total project cost: $
¢J

Category—check all that apply: 11 Open Space/Recreation U Historic ﬁHousing

-~ ) — . ~ + )2

Lot and Plot: 45 - o U 00T T 0%

Assessors Map #: MS

+ 5 ages
(G New + 7 PenausTn

Number of acres in parcel:

Number of proposed housing units:

Are there any existing deed restrictions on this property? ﬁNo QO Don't know O Yes/DESCRIBE

Describe rEwazajbilz,w;J‘%ﬁ(}L(t'ngWb UM\—]Ls | |
zatoatn of Bstug = umt Al Bldg

Project Sponsor/Organization: PHM&U’W -—‘-l‘[m S\V\é' 7!‘6"1‘151'\'1;\, |

Contact Name: D‘D"f- ‘ZYCV\ clfﬁ‘l\)

s, B0 CortT U

Phone #: P %hﬁfﬂg E-mail: Aﬂmdmv id F(\{M hﬁzﬂ@

Applicant Signature Date submitted

APPLICATION REQUIREMENTS:

A complete application consists of this application page (the specific amount of CPA funding is

required), along with the following:

o A detailed description of the project explaining how your proposal benefits the Town of Plymouth
and how it meets CPA goals and selection criteria outlined at the end of this application packet.

» Are there any special permit, variance or other approvals required? Are there any legal
ramifications or impediments to this project?

o A detailed project budget including any additional revenue sources. Will there be any annual
costs fo the town once the project is operational?

» A project timeline.

o Additional supporting information such as photographs, plot plans, and maps (if applicable).

 Applicant must provide all fitle information for the property.

» Applicant must initial each page in the space provided.

3 initial here




Plymouth Community Preservation Committee
FISCAL YEAR 2018-2019 APPLICATION

PLEASE SEND 11 COPIES (DQUBLE-SIDED) OF YOUR APPLICATION TO:
The Community Preservation Committee, Plymouth Town Hall
26 Court Street, Plymouth, MA 02360

Applications may also be dropped off at the Town Clerk’s office.
or in the CPC mailbox at Plymouth Town Hall.

The deadline for submitting an application is last Friday in February for Spring Town Meeting,
and last Friday in June for Fall Town Meeting.

MEMORANDUM OF UNDERSTANDING

Project Name: A'IC‘I‘OWL’L('L"'F)USM& 'é,_(“ 5—:(‘4 %"ll)(-tw
Applicant Name: F(Y“Lﬁﬁ’l '{‘-{'DU$U% %UF-H'[M‘fY
Address: ‘ZO d}U(’(‘ ‘S"[TC—C/T

Phone #: "')\05 hw ~20 Q—H E-mail: A \'"I CML(&QU e va Jﬂ'l « ﬂt’g

| understand that there are certain conditions and responsibilities involved in receiving CPA funding.
My signature below indicates that | have read the following conditions and agree to follow them if my
application is recommended to and approved by Town Meeting:

1. 1 understand that the funding process follows procedures described in the Community Preservation

Act, M.G.L. Ch. 44B and that this places certain restrictions on how payments may be made.

2. In order to acknowledge the Community Preservation Act, and thus the contributions of the

Plymouth taxpayers, | will:

e Order, pay for and place a temporary “Community Preservation Works” sign or banner in
front of the project. The Community Preservation Committee will provide the approved design.
Approximate cost for the banner is generally $250-$300.

« Acknowledge the contributions of the Community Preservation Act in all press releases,
newsletters, and other publicity.

* Include recognition of the Community Preservation Act if a permanent plaque or sign is placed
on the project. :

3. If requested | will supply the Community Preservation Committee with quarterly financial up-dates
the project.

4. As needed, | will assist in the process of obtdining the required deed restriction to help protect the
property in perpetuity.

5. The Applicant agrees to adhere to the intent and the spirit of the presentation made to
Town Meeting.

Print Name
Signature Date
4 initial here
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i Wednesday, July 18, 2018 at 9:13:34 PM Eastern Daylight Time

Subject: 574 State Rd. affordable housing proposal

Date: Wednesday, July 18, 2018 at 9:12:52 PM Eastern Daylight Time
From: Rick Vayo

To: Bill Kechan

July 18, 2018

Community Preservation Committee
26 Court St.
Plymouth, MA 02360

Bill,

As a continuation of our discussion regarding constructing/expanding 574 State Rd. for the purposes of
affordable housing, we would like to enter into an agreement with the CPC to secure funding at Fall Town
Meeting. ‘

574 State Rd.is an existing 7-family structure with approvals for an additional 16 units all contained on
approx. 5 acres. Currently, the permits designate 11 market rate units and 12 affordable units. We are
proposing to renovate the existing structure and construct the new units converting all 23 units to affordable.
Once completed, we will be partnering with the Housing Authority to provide 23 dwelling units to affordable
qualified applicants with preference given to the elderly and veterans. We are prepared to begin construction
immediately and would be able to deliver the finished complex within 12 months of approved funding with
some units much sooner.

The area provides public transportation, local shopping and access to parks and beaches all in the immediate
area. The site is perfectly suited for affordable housing allows for over 50% open space. MEGRYCO, Inc. will
remain as the owner and provide long-term management to insure a high-quality development and an
environment that all tenants will be proud to call home.

Costs: f

Land and existing structure $750,000.00
Renovations and new construction $4,600,000.00
Total $5,350,000.00

Proposed funding:

" Developer monies (cash and financing) ~ $1,850,000.00

CPC funding $3,500,000.00

We are seeking a public/private partnership to fund this project in order to secure all units can be delivered
as affordable. CPC funding coupled with MEGRYCO, Inc. cash/financing and our ability to provide economical
and expeditious construction, we will be able to provide much needed housing in an area that is greatly
underserved for the affordable community.

Rick Vayo | President

~ f af & W IS
MEGRYCG, Inc. . l D
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